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Sanoma’s Growth and Profitability
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Axel Springer’s Growth and Profitability
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Capital Expenditure And Paid Dividends

1 500
EUR million
1 000
7 7
600
400
Total 1 216
200 PA —— .
o ® ® Total 2 872

1999 2000 2001° 2002 2003 2004 2005 2006 2007 2008 2009
FAS FAS FAS FAS FAS

—8— Capital expenditure —®—Paid dividends

* Capital expenditure 1999-2001 is not comparable due to changes in accounting
rinciples, especially related to acquisitions
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Personnel
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Dividends Offer Steady Earnings

e € 750 investment (50 shares) when Sanoma was listed in the stock
exchange on 1 May 1999

e Value of the investment on 6 April 2010, dividends reinvested = € 1 387
e Total return = 84.9%
* Annualised return = 5.8%
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Inspires, Informs and Connects
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